TREASURY FINANCING REQUIREMENTS

July -September 1995

$Bil. $Bil.
Uses 1297 Sources
1201} 14120
1001} -1 100
Coupon Maturities . ‘ Coupon Refunding
80| 180
Savings Bonds
60 |.. State and Local 60
Net Market Borrowing » 257
4 eicit - | 20
Decrease in Cash Balance ’
0
Yincludes budget deficit, changes in accrued interest and checks
outstanding and minor miscellaneous debt transactions.
Department of the Treasury
Oftfica of Market Finance Qctober 30, 1895-1
TREASURY FINANCING REQUIREMENTS
October - December 1995 .
$Bil. T $Bil.
Uses 172! Sources
175 o ~{175
150 |- —{150
LYY 1 1 .
1951 Coupon Maturities ’ 914 ‘ Coupon Refunding 1125

Savings Bonds

’ ~1100

100

State and Local

1%,
. A
75 |- . 175
50 Net Market 1 150
Borrowing ‘ 6172
25 125
o Decrease in Cash Balance
0

Includes budget deficit, changes in accrued interest and checks
outstanding and minor miscellaneous debt transactions.

% Issusd or announced through October 27, 1995,

¥ Assumes a $20 billion cash balance December 31, 1995.

Department of the Treasury
Otfice of Marxat Finance October 30, 19952



TREASURY OPERATING CASH BALANCE
Semi- Monthl
el S e Without
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1994 1995
v , -
Assumes refunding of maturing issues.
Dopartment of the Trasswy
Offica of Market Finance

October 30, 1885-3

1
o8l TREASURY NET MARKET BORROWING
. $Bil.
Coupons
, Over 10 yrs.
e 5-10yrs. 2/ U
2 - under 5 yrs
80 Bilis 74.5 180
60 J 60
40 40
20 20
0 0
-20 -20
-40 ' | [ | -40
[ | T AV LA 11 B A V2R ftm oV v nom g
1991 1992 1993 1994 1995
l/ Excludes Federal Reserve and Govemment Account Transactions.
2/ 7 year note discontinued after Aprif 1993,
3/
Department of the Traasury
Office of Market Finance

Issued or announced through October 27, 1995,

October 3019064



NET NEW CASH FROM NONCOMPETITIVE TENDERS IN
WEEKLY BILL AUCTIONS ¥

$Mil. Discount Rate %
700 ; Net New Cash (eftscale) Discount Rate (right scale) —16.5
600 N % B 26 week somvvee 26 woek

w 13 week 6.0

500 -

-300 |-

.40051[Il!lll'l!ltllllllll!hlIlr!jii)lillIlll!III!\IJI}lf‘lllfii'llﬁ
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep  Oct?
1994 1995

1/ Excludes noncompetitive tenders from foreign official accounts and the Federal Reserve account.

Dapartment of the Treasury p Preliminary
Office of Market Finance Octobsr 30, 995-7

NONCOMPETITIVE TENDERS IN TREASURY NOTES AND BONDS"

$Bil. $Bil.
a5l 2 &5 Year 10 _i35
[ 3, 10 & 30 Year 1t
30| T -390
e r ¥ ¥
25— - 1 H ” "‘ ul8 — 2.5
- 1k % & : "
20 B | (5 5 6 O O 1 O —20
1 U b __ 1T U Hatl HOHEH |
si- R ATl L s
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10— L § 1.0
SRNE = _‘ ] :
05+ 0.5
0 0L B B P e B FIBEL B 4o MY T IEE IEE I -
ONDJFMAMJI JASONDUIFMAMU J AS Op
1993 1994 1985
V Excludes foreign add-ons from noncompetitive tenders p Preliminary

Treasury increased the maximum noncompetitive award to any noncompetitive bidder to $5 million eflective November 5, 1981,

Effective February 11, 1992, a noncompetitive bidder may not hold a position in Wi trading, futures, or forward contracts,
nor submit both competitive and noncompetitive bids for its own account.

Depanmaent of the Treasury
Office of Market Finance October 30. 1895-8



SECURITIES HELD IN STRIPS FORM 1993-1995

Privately Held

$Bil. $Bil.
Strippable Stripped
. As of October 31, 1993: $687.4 billion, $201.1 billion
80 — As of October 31, 1994: $753.1 billion, $225.0 billion 80
|| AsofOctober 20, 1995: $800.1 billion, $224.6 billion
60 — 60
40 |- 40
20 20
& - D o
Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years
Years Remaining to Maturity
Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-gligible security to mature.
Dapartment of the Treasury * Less than $3 million.
Offica of Market Finance October 30, 1985-9
SECURITIES HELD IN STRIPS FORM 1993-1995
Percent of Privately Held
o Y%
50 |- . As of October 31, 1993 _] —Is0
= | As of October 31, 1994 -
40— || As of October 20, 1995 ' 40
30 I~ I! — 30
g
20 | — 20
10 | rf— 10

10-15 years 15-20 years 20-25 ysars 25-30 years

Years Remaining to Maturity

Less than 5 years 5-10 years

Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-sligible security to mature.
Department of the Treasury

Office of Markat Financa. October 30, 199510



TREASURY NET BORROWING FROM NONMARKETABLE ISSUES
$Bil.

$Bil.
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Departmont of the Treasury
Office of Markat Finance Cctober 30, 199511

SALES OF UNITED STATES SAVINGS BONDS

1980 - 1995
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e estimate
October 30, 1985-12

Department of the Traasury
Offics of Markat Financs



STATE & LOCAL GOVERNMENT SERIES

$Bil. $Bil.
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Departrnant of the Treasury
Office of Market Finance Octobar 30, 1985-13
STATE AND LOCAL MATURITIES 1995-1997
$Bil. $Bil.
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Department of the Troasuwy Octobar 30. 1995-14

Office of Markat Financs



QUARTERLY CHANGES IN FOREIGN AND INTERNATIONAL
HOLDINGS OF PUBLIC DEBT SECURITIES

$Bil. $Bil.
65 [— Nonmarketable
60—
55— Marketabie
50 — Net Auction Awards to Foreign v 50
45 Il Other Transactions 45
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10— | 0.1 —-10
15 ] I owvoi | 1 Y V2 O | I | N A VA Hom v o 1] III_2/-15

1991

1992

1993

1994

1995

l/ Auction awards to foreign official purchasers netted against holdings of maturing securities.
2/ Data through August 31, 1995,

 of the Treasury

Departme
Offica of Mariet Finance

October 30, 1895-15

MAJOR FOREIGN HOLDERS OF TREASURY SECURITIES

December 31, 1993 Decembaer 31, 1994 August 31, 1995
Asa%of |Asa%of || As a % of |As a % of Asa%of [Asa% of
$ Billions Total Total { $ Billions Total Total $ Billions | Total Total
Country Foreign Private Foreign Private Foreign Private
Japan $142.7 22.9% 4.7% || $175.4 25.5% 5.5% $234.1  27.6% 71%
United Kingdom 68.4 11.0% 2.2% 91.0 13.2% 2.9% 1298 15.3% 3.9%
Germany 46.4 7.4% 1.5% 54.5 7.9% 1.7% 53.8 6.3% 1.6%
Netherland Antilles 171 2.7% 0.6% 278 4.0% 0.9% 34.0 4.0% 1.0%
Switzeriand 3z.6 5.2% 1.1% 324 4.7% 1.0% 338 4.0% 1.0%
Singapore 18.2 2.9% 0.6% 21.9 3.2% 0.7% 32.1 3.8% 1.0%
OPEC 26.8 4.3% 0.9% 257 3.7% 0.8% 30.5 3.6% 0.9%
Canada 228 3.7% 0.7% 24.6 3.6% 0.8% 29.3 3.5% 0.9%
Mainiand China 4.6 0.7% 0.2% 20.5 3.0% 0.6% 25.0 2.9% 0.8%
Taiwan 28.2 4.5% 0.9% 258 3.7% 0.8% 24.9 2.9% 0.8%
Spain 312 5.0% 1.0% 279 4.1% 0.9% 20.0 2.4% 0.6%
Hong Kong 13.7 2.2% 0.4% 13.8 2.0% 0.4% 19.1 22% 0.6%
Mexico 23.2 3.7% 0.8% 7.9 1.1% 0.2% 155 1.8% 0.5%
Belgium 12.0 1.9% 0.4% 13.1 1.9% 0.4% 14.0 1.6% 0.4%
France 8.9 1.4% 0.3% 9.7 1.4% 0.3% 9.9 1.2% 0.3%
Other 126.2 20.3% 4.1% 116.6 16.9% 3.7% 1434 16.9% 4.4%
Estimated !
Foreign Total i 623.0 100.0% 204% . ! 688.6 100.0% 21.7% 849.2 100.0% 25.8%
Note: RP's are included in “other”. Detail may not add to totals due to rounding.

Source:

Departmant of the Treascry

Treasury Foreign Portfolio investment Survey benchmark as of end-year 1989

and monthly data coilected under the Treasury International Capital reporting
system.

Octobar 30 1995-16a



NET AWARDS TO FOREIGN OFFICIAL ACCOUNTS ¥/

$Bil. 9.3 $Bil.
10 | 22— T
8 - 3.9 g
3.8}
6 ) -8
4 — — 4
Py — 2
0 0
2 - —{-2
Notes
-4 - L35 years and over = —-4
2-3 years
. Bills ~~0.8_1 v -1.0 .
- -4.2
& i | 1 | | g
T (1 Y I [ T oIV FoH v T4
1991 1992 1993 1994 1895
Quarterly Totals

1/ Noncompetitive awards to foreign official accounts heid in custody at the Federal Reserve in
excess of foreign custody account holdings of maturing securities.

DpSHa o the Nl iae Y] £/ Through October 27, 1995.

Office of Market Finance October 30, 196516

SHORT TERM INTEREST RATES

Quarterly Averages
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Departrment of the Treasury
Oftice of Mariet Finarce Octaber 30, 1995-17



SHORT TEI\}(M INTEREST RATES

eekly Averages
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Department of the Treasury

Office of Market Finance

October 30, 1685-18

LONG TERM MARKET RATES

Quarterly Averages
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Departrent of the Troasury
Ctfice of Markst Finanos

October 30, 188519



INTERMEDIATE TERM INTEREST RATES

Weekly Averages*®
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Department of the Treasury

Office of Market Finance October 30, 1995-20

MARKET YIELDS ON GOVERNMENTS
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Depariment of the Treasury . N
Otie of Markat Finance Cetober 30, 1995-21



PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

BY MATURITY

0
1984

Department of the Treasury
" Offics of Market Finance

D Over 10 years September 30, 1995 ———%

2870.8

420.3

D 2-10 years

1-2 years

D 1 year & under

. Bills

| 9832

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
As of December 31

October 30, 1995-22

Percent Distribution By Maturity

PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

100% —

80 —

Depanment of the Treesury
Offics of Market Finance

Coupons [ over 10 years 1-2 years Wi
2-10 years 1 year & under

15

As of December 31

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 Sep'95

October 30, 1985-23



AVERAGE LENGTH OF THE MARKETABLE DEBT

Privately Held

Years

10

51 2 Years |
5 Months i
T |
a !
old [LI L] L] AEEEENEREEEENE NN

P June 1947

10 Years
5 Months

Months

66 R

64

September 30, 1995

5 Years, 4 Months

December 1975

1945 47 49 51 53 55 57 58 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93

Departrment of the Treasury
Offive of Market Finance

MATURING COUPON ISSUES
November 1995 - March 1996
(in millions of dollars)

Cetober 30, 1995-24

September 30, 1995
Held by
Maturing Coupons Total Federal Reserve
& Government Private Foreign—‘/
Accounts Investors | Investors

91/2% Note 11/15/95 7,319 273 7,046 1
81/2% Note 11/15/95 9,023 769 8,254 363
51/8% Note 11/15/95 19,187 3,081 16,106 1,033
111/2% Bond 11/15/95 1,482 63 1,419 0
4 1/4% Note 11/30/95 18,604 752 17,852 1,679
41/4% Note 12/31/95 19,305 1,680 17.625 1,817
91/4% Note 01/15/96 7,421 1,228 6,193 279
71/2% Note 01/31/96 9,438 1,268 8,170 341
4 % Note o01/31/96 18,414 339 18,075 3,017
87/8% Note 02/15/96 2/ 8,575 616 7,959 349
77/8% Note 02/15/96 9,055 1,427 7,628 1,525
45/8% Note 02/15/96 19,537 3,828 15,709 1,388
71/2% Note 02/29/06 9,622 1,256 8,366 817
45/8% Note 02/29/96 18,949 448 18,501 3,650
7 3/4% Note 03/31/96 9,081 1,119 7,962 605
51/8% Note 03/31/96 19,579 1,980 17,599 2,573
Totals 204,951 20,127 184,464 19,437

1/ FRB. custody accounts for foreign official institutions; included in Private Investors.
2/ includes $125 million of foreign targeted Treasury note.

Denartment of e Treasury
Oiffics of Markat Finarce

Octebar 30, 199525



TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills
1995

17.6

!IHHHTIHIHH

jor [ TTTTTTTTTRTITTT

onroedRioaOREBREKESEE chrowm

J F M A M J J A S (o) N D
M Securities issued prior to 1993 New issues calendar year 1994

New issues calendar year 1993 Issued or announced through October 27, 1995

Departmam of the Treasury
Office of Market Finance October 30, 1995-26

TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills

$8il, T} ey
s 1997 e 2001
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- . 134 135
L - = 1
- 2002
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E 10.7
E 1.6 2-4
— 2003
—
- 6.9
8
3 1B Bl HOE . »
8 - o - ot - g L
J FM A M J J A S OND J FM A MUJ J A S OND
I Securities issued prior to 1993 New issues calendar year 1994

. ofhe Treasury New issues calendar year 1993 Issued or announced through October 27, 1995
Offica of Market Finance October 30, 1995-27




TREASURY MARKETABLE MATURITIES

Privately held,

Excluding Bills
SBir—
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g;znxe&zx‘;:zm Qetober 30, 1995-28

TREASURY MARKETABLE MATURITIES

Privately held, Excluding Bills
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Department of the Treasury
Offics of Merket Finance

- Securities issued prior to 1993

k22 New issues calendar year 1993

t2:d Issued or announced through October 27, 1995

New issues calendar year 1994

Cetober 30, 1985-29



SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED

IN NOVEMBER 1995V
Monday Tuesday Wednesday Thursday Friday
Announce Augction Announce
3year, 10 year, cMB 2/ 52 week
and CMB
6 ) ) 10
Auction Auction Auction Holida
3 yeary/ 10 year¥ 52 week¥ ¥
13 14 15 16 17
20 21 2 23 24
Announce .
2 year HOIlday
5 year
27 28 . 30
Auction Auction
2 year¥ 5 year ¥/

Departrnent of the Treasury
Office of Mariet Finance

I/ Does not include weekly bills
2/ For settlement November 3

3/ For settiement November 15
4/For settlement November 16
5/ For setttement November 30

November 1, 1895-3C

SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED
IN DECEMBER 1995V

Monday Tuesday Wednesday Thursday Friday
1
Announce
52 week
4 5 6 7 8
Auction
52 week?
11 12 13 14 15
Announce
2year
5 year
18 19 20 ] 21 22
Auction Auction
2yeary 5 year¥
25 26 27 28 29
. Announce
Holiday 52 week ¥

Department of e Traasury
Oifice of Markat Pinense

1/ Does not include weekly bills
2/ For settlement December 14
J For settlement January 2

4/ For auction January 4 and settlement January 11

MNovember 1, 1995-31



SCHEDULE OF ISSUES TO BE ANNOUNCED AND AUCTIONED

IN JANUARY 1996 ¥
Monday Tuesday Wednesday Thursday Friday
1 2 3 4 5
. Auction
Holiday 52 week?
8 9 10 11 12
15 16 17 18 19
Announce
Holiday 2 year
5year
22 23 24 25 26
Auction Auction
2 year¥y 5year¥
29 30 3

Depariment of the Treasury
Office of Market Finance

1/ Does not include weekly bills

2/ For settlement January 11
¥ For settlement January 31

November 1, 1995-32




